Introduction Introduction
Is there a case for regional exchange rate policy coordination in Asia?
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• Hence, Japan should play a proactive role in creating an Asian monetary zone in a way that is consistent with Japan's commercial and economic interests • From this perspective, ACU (a basket of ASEAN+3 currencies plus HK dollar) is an attractive option for Japan as it allows the yen to play a role in the basket • Another option is for Japan to become the UK in Europe; this is hard and may not be beneficial
